Metropolitan Absolute Return Fund

Namibia
Description

The Metropolitan Absolute Return Fund (Namibia) is a fully
discretionary portfolio with a real return performance objective.
Investments are diversified across a range of domestic asset
classes. The fund is structured to comply with Regulation 28 of
the Pension Fund Act.

Fund Objective

The fund aims to achieve real returns over the longer term while
avoiding capital losses over any 1 year period.

Investment Strategy

An appropriate strategic asset allocation is key to achieving the
objectives of the fund, much emphasis is placed on this. The
strategic asset allocation most likely to deliver returns in line with
inflation is determined using quantitative modeling and
fundamental processes. Once the strategic asset allocation has
been determined, tactical deviations from the strategic asset
allocation are implemented to take advantage of opportunities in
the market and enhance returns. Downside volatility is specifically
managed through appropriate protection strategies. Proprietary
quantitative stock selection models are used to generate alpha on
market returns.

Risk Profile

Low to Moderate

Return Benchmark

CPI + 5% p.a. over a rolling 3 year period

Investment Details

« Fees: 0.40% pa of fund balance, payable monthly + 20% of

out performance of benchmark subject to a maximum
performance fee of 1.50% pa

« Investment medium: Policy

o Minimum investment: N$2 000 000

Metropolitan Life Limited is an authorised financial services provider.

Fund Fact Sheet
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Contact: Loretta Cronje
Metropolitan Employee Benefits
Telephone(061) 297 3063

e-mail: lcronje@metropolitan.co.na
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All information and opinions provided are of a general nature with no regard to the specific investment objectives, financial situation or particular needs of any particular individual or entity
and have been prepared solely for information purposes. The information and opinions do not constitute any investment advice or recommendation to conclude any transaction or enter into
any agreement. No one should act upon such information without first obtaining appropriate legal, tax, investment or other professional advice. Every care has been taken to provide accurate
and timely information but no representation, undertaking or warranty, express or implied, is given with respect to the correctness, accuracy or completeness of the information and opinions.
Past performance of any investment product is not necessarily an indication of future performance.
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